
Mexican Petroleum!
7 Months' Profits
Equal |35 Share

$3,300,000 in Excess of
Earning* for All of 1921 ;
Cash on Hand Is About
Twice Current Liabilities;
Net profits of the Mexican Petro-

l«um Company for the seven month»
»nded July 81, 1822, totaled $15,854,-
404, after all charges, including taxes
and Interest. This is approximately
18,800,000 10 excess of the total for
ail of 1921 and is equal to about «$35
» »fear« on the 143.165,700 common

stock outstanding, or at an annual
sst* of approximately $«30 a share. I«
im the company earned $26 a share
on the junior stock issue.
The company's income account and

balance sheet as of July 81 last were

made public after the close of yester-
day'« stock market. The earnings dis-1closed compared with net profits of
$».299,666 for the seven months ended
July 31, 1921,. or $19.85 a share on the
«Bommon stock.

Current assets at the end of July
Aggregated $34,160,000, against current
liabilities of $7,660,000, leaving a

working capital of approximately $26,-
600.000. Tnis sum is after expending
$8,000,000 in the expansion of proper¬
ties and the purchase of the company's
fifteen-year 8 per cent bonds.
Cash on hand July 31 amounted to

$I4,8«39,000, or approximately twico the
current liabilities, including provision
for United States taxes and accrued
dividends. The amount of cash
within $1,250,000 of the company's
combined current liabilities and bond¬
ed debt. Compared with December
81, 1921, the current assets showed an
increase of $7,750,000 rash, having
been increased to the extent of $9,730,-
000. Current liabilities, on the other
band, showed a decrease of $2,700,000,
while the bonded debt was reduced
about $2,030,000.
The company's surplus on July 81

stood at $37,424,000, an increase since
December 31 of $12,273,000, after pro¬
viding for dividends.
The net profit of the Pan-American

Petroleum and Transport Company,
which owns the majority of Mexican
Petroleum shares, amounted to $18,-
421,932 for the seven months ended
July 81. This compared with $18,162,-
613 for the entire year 1921, and was
equal to $13.15 a share, compare with
$12.96 a share earned in 1921.

Current assets on July 31 aggre¬
gated $6,213,000, against current liabili¬
ties of $4,102,000. On December 31,
1921, »the current assets were $4,-
"22,000 and the current liabilities $4,-
792,000. Cash on hand July 31
Amounted to $4,211,000, against $2,-
175,000 on December 31, 1921, an in¬
crease of nearly 100 per cent.

Surplus account at the end of July
Stood at $38,967,000, an increase of
$13,810,000 during the seven months.
Tho company's California production
for the seven months was approxi¬mately 2,600,000 barrels, compared
with about 2,000,000 barrels for 1921.
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Offer $21,000,000 Issue
Of Kansas City L. & P.

Thirty-Y«ear First Mortgage5 Per Cent Bonds Pric«ed
to Yield 5.47 P. C.

A new issue of $21,000,000 Kansas
City Power and Light Company thirty-
year first mortgage 6 per cent bonds,
.eries A, is being offered by a syndi¬
cate composed of the Continental and
Commercial Trust and Savings Bank,the Guaranty Company, Halsey, Stuart
A Co., Inc., Spencer Trask & Co.,
Blythe, Wittier & Co. and Harris,Forbes & Co. The price has been
fixed at 93 and interest, to yield 6.47
per cent. In addition to the bonds, the
company has contracted to sell 25,000«hares of its first preferred stock and
80,000 shares of its common stock for
Approximately $5,000,000 cash. Pro¬
ceeds of the two operations will be'
»ufflcient to retire all present out¬
standing funded indebtedness, and
after deducting a sum equivalent to its
present floating debt the company will
have a substantial sum to expend on
additional property.
The bonds will be a direct first

mortgage on all fixed property of tho
company upon completion of this
financing and will constitute its onlyfunded debt. It is estimated that the
saving in annual interest charges re¬
sulting will be $350,000. Net earnings«hiring the twelve months ended JulySi, 1922, amounted to $3,506,308,»gainst annual, interest requirements
on this bond issue of $1,050.000.

Dividends
Pay- Stock-

Rate Period ab!« holders5uff Gen EI«C. î% Q Kept. 30 Sept. 15ndltt-John . $1.25 Q Oct. 2 Sept. 21do pf .$1.75 Q Oct. 2 Sept. 21«Ub'y Btsr -1V»% Q <">ct. 2 Sept. 20
.
4« Pi . 2% Q Oct. 2 Sept. 20NU* Fulla Pr. $1.50 Q Sept. 15 Sept. 9«ÍO pi .$1.75 Q Oct. 16 Sept. SOColuny Pet«- .. 1% M Oct. 1 Sept. 20weit In Elec.tU% Q Oct. 1 Sept. 23Wlnni Bl«sc pt.1%% Q Oct. 1 Sept. 18

»

Stocks Ex Dividend
fist«. Kam«. Pet.Sept. IS.Advance Rumely Co pf_ %.pt. J6.Allied Chcm & Dy« Corp pf i%Bopt. 13.American Bank Note Co pf «£Sept. 15.American Can Co pf. 1«Sept 1».American Car & Fdy Co.... 2Sept. 1«. do pf. I«Sept. 14.American Express Co....... ;B»pt. 18.American Locomotive Co... l'A8ept. IS. do pf . ivSept. 13.American Radiator Co.... %Sept. 1..American Safety Razor Corp H8«pt. 15.Amer. Sm Sec Co pf A atpd IV,Sept. IS. do pf B. l2«Sept. H.American Snuff Co_._ 3Sapt. 14. «lo p.». 1 iASept. 15.Amerlc. Steel Foundries pf. 3«JiSept 15.Amsrlcan Woolen Co. i «ViSept. 15. do pf. i<?S«pt. 16.Beach Crk R R Co gtd'. '. ','.'. 2«Sept. 16.Bethlehem Stl Corp B lu8«pt. IS. do Sa. pf . 28«pt. ¡5.Brooklyn Union Gas Co.... 28«pt. 16.Buf. & Rus R R Corp ex V tr 1«J¿Sept. 3«.Chatham ft Phe Nat Bk... 4Sept. IS.Coca-Col* Co, Votln* Trust. 1Sept. 16.Commerce, Nat Bank of 3Sept. 16.Con G El L ft P Co of Bait 2«apt. JS.Crucible 8(1 Co et Am pf.. l«S«pt. J5.Duluth Superior Trac Co. pf. 2f»pt. 16.Electric Storage Batterv Co. «U.pt. 16.Famous-Players-L.*«ky Corp. 2Sept. IS.General Bakin* Co. 2Sept It. do pf. j«Sept. 16.Guantanamo Sugar Co, pf... 2Sept. IS.Gulf States Stl Co 1st pf.. IVSept. 15.International Cement Corp.. %Sspt. 16.International Salt Co. 1»A8*pt. 16.Kally-SwrHiK Tire Co. 6% pf. mBept. 16.Kre«?Ba Co (a S), pf......., i*JB«pt 1«.LehlKh Valley R R Co. »4Sept. 3 8.Liggett ft Myers Tob Co, pf. 3 <kBopt. IS.LorlSlard Co (P). . se*pt. ie. do pt.' i «

Bopt. 16.M&ísat i fitsg Co at ....... ¡ 1a¿Sept. 1§.May D*pt Store«? Co pf.... ifiBcpt. 16.Mexican Fetioleum Co, Ltd. 3S«pt. 16. do ." «
Sept. 14.Montana Power Co._... *¡fajjt. li.. do pf. '... ,2Sept. 1«-.National City Bank_ ... 4Bopt. 16.National Ltad Co . 114Sept. 3 2.New York, Bank of .26«i In stkSapt. 3 4.N Y. Lac ft Waat Ry Co... "ilS»pt. IS.Orpheum Circuit, Inc. pf... 28*pt. 15.Owen» Bottl« Co. 148»pt. 15. do pi . j«?Sspt. 16.PA3.-Ao.er Pet ft Trans Co.. iuBapt. It. do B. jtlSept. 16.Public Service Corp of N J 1Í4Sept. IS.Pur« OU Co, 6 54» pf.

'

3 «4Sept. 1». do 8a, pf . n

8<»pt. 3«.Railway Stl Sprins Co. 2Bapt- IS.Saar», Roebuck & C« pt... i*¿Bopt- J$.Southern Ry Co. Mobile ftOhio St Tr ctf*. 2Btspl.lt.South Porto Rico Su* pf.. 1S»pt. 1<.Top Product* Corp pf. I««apt. 3S.Twin City Rapid Tr Co, pf.. 1%.apt. IS.United Dyawcod Corp .... î i¿Sapt l»~* #e pt.,. 1%#»U i*.J7«*tari» Electric Co, Inc. pf, 1%«^.«Ui^V^iwirta CaUfWi .*.. jig

What Things Cost
, Quotation* or« ca*h price* in
Commodity an«! -mit,

FOODS. Yesterday.
Wheat (No, 2 hard) ka........ 11.1»%
Corn (No. 2 yellow) Bu.«. .S3'*
Oat* (No. 2 white) bo....46'/-
Flour (-prins pat.) bbl. 6.&0
Br-f (ft.mily) bbl. 14.60
F«rk «.mea«) bbl. 27.50
8u-»r (grenulatrd) lb.065
Coffee (No. 7 Rt«> lb.10%
Batter <cr-*me-y, «rat) lb.33',a®.38',
Kfjc» (fre-h. first) do«.35@.38

TEXTILES.
Cotton (middtin-; upland) lb..,. .2170
Print cloth <38-la. 64-60) yd.06*%
Silk (raw, Kansai No. 1) Ib.... 7.2O®7.30
Wool (fine Menta«* «toured) lb. 1.10® 1.20

MKTAJ^S. *"¦
Steel billet* ¿Pltteburffh) ten... 38.00
Iron (No. 2 fdry,, Phil*.) ton.. 36.14
Lead (»pot) Ik. .06
Copper (spot) lb.14
Ti« (Strait») Ik.32J4

RUBBER, BIDES, ETC..
Knbber (rib**moked «hetrt») lb... .14(4Hid«« (calf»kin«, city) 9 to 12 lb«. 3.15@3.20Crude oil (Pennsylvania) bbl... 3.00
Coat (furnace) ton.»14.00
"Quotation nominal.
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2.00 .80

«3.00
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Estimated Surplus
Of World's Wheat
Unsettles Prices

Sudden Increase of U. S.
Visible Snpply Also a

Factor; Market Closes
3-8 to 1 Cent Net Lower
CHICAGO, Sept. 11..Estimates of a

liberal surplus of supplies as compared
with world import requirements had
considerable influence to-day as a bear¬
ish factor in the wheat market. Price»
closed unsettled, %c to lc net lower.Corn lost Í4e to %c; oats finished un¬
changed to y*c down, and provision oñ5c to 12c.
According to an authoritative British»ouree. world import need» for wheat areabout 656,000,000 buyhet». whereas export¬ing countries have available for ship¬ment 776,000,000 bushels. Announcementof thegn figures, together with 3,817.000bushels sudden increase of the UnitedStates visible supply total and talk, ofslowness pf export demand were chieflyresponsible for turning many commissionhouse traders to tho selling sido of thewheat market, more than overcoming anadvance which had taken place» soonafter the opening, and had been based ina, measure on supposed indication» of»mailer receipts.
Preparation» said to be under way fora. big new domestic winter crop acreagecounted somewhat as a. further stimulusto sellers of wheat. Good rains that hadfallen over a large section of tho winterwheat territory were expected to facilitatecompletion of fall plowing and seeding.Corn and oats paralled the action ofwheat. Reports of frost in Iowa andelsewhere lifted prices a little, but theeffect was only transient. Provisionslacked supporL except for short».

Grain Prices
Wheat

Yesterday'» Previous Yearclose. close. ago.No. 2 hard-$1.16*4. $1.16% $1.41%Chicago.Range of prices:
Prev.Open. High. Low. Close, c'ose.Sept. 1.01 1.01 Mi 1.00% 1.00% 1.01%Dec. 1.02% 1.02% 1.01% 1.02 1.02%May. 1.07% 1.07% 1.06% 1.06% 1.07%

Corn
Yesterday's Previous Yearclose. close. ago.No. 2 yellow..$0.83% $0.83% $0.77%Chicago:

September.62% .62% .54%December.67% .68 .64%May .60% .61% .67%
Oats

Yesterday's Previous Yearclose. close. ago.No. 2 white. ..$0.46% $0.46% $0.49V4September.85% .36% .38%

December.86 .85*4 .40%May.38 .38 .45
Bye

Testerday'« Previous TearKftwYork: close. close. a*o.No. 2 white, f.o.b.$0.86% $0.85* $1.22%
flour and Meal

Testeraay'a Previous Tearclose. close. a*o.8p.pt.$5.76(9 6."5 $6.26© 6.76 $8.40® 875C'meal 1.80® 1.85 1.80$ 1.86 1.90© 2.00Rye... 4.60® 4.70 4.76<8> 6.00 7.00© 7.25Bran..24.60©26.60 23.00@Ï4.60 24.00©-
a

Bumper Canadian Wheat
Crop Indicated by Survey

OTTAWA, Ont, Sept. 11..A bumper
wheat crop throughout Canada,
amounting to more than 85,000,000
bushels more than last year, and with
a yield four bushels an acre greater
than- in 1921, is. indicated by the pre¬
liminary estimate of the Dominion Bu¬
reau of Statistics, made public to-day.
The estimate of the total yield of

fall and spring wheat for all Canada
this year is 888,733,000 bushels, from
22,630,900 acres, as against the 1921
final estimate of 300,858,100 bushels,from 23,261,224 acres. The yield an
acre this year is estimated at 17.25
bushels, compared with 13 bushels an
acre in 1921.
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Paris Market Unsettl«ed
PARIS, Sept. 11..Prices were unset¬

tled on the Bourse to-day. Three per
cent rentes. 61 francs 90 centimes.
Exchange on London, 58 francs 31 cen¬
times. Five per cent loan, 77 francs
35 centimes. The dollar was quotedat 13 francs'9% centimes.

London Market Easier
LONDON, Sept. 11.Prices were

easier on the Stock Erchange to-day.
Bar gold was quoted at 92s 6d; money
was loaned at 2 per cent; discount
rates were: Short and three months'
bills, 2 9-16@2% per cent; consols for
money were quoted at 56%; British 5
per cent loan at 99%, and British 4%
per cent loan at 97 %.

Closing stock quotations were:
M K ftT. 12%N T Centl . 98%Norf ft Watn. . .121
Ont ft Wstn ... 26 «4Pennsylvania... 45%Rand Mines_ 2%
Reading.75%St. Paul. 34%Sou Ry. 27
Sou Pac. 93%Union Pao.151%U S Steel .103%

Atchlson .10S%
B ft O. 67
Canadian Pac.148%
C&O. 76%
Chg- Grt Wstn.. %
De Beers 11%
Dnv & Rio or... %
Erie. 16
do 1st pf. 25%

Crank Trk ..... %
111 Centl .113%
Louisville.139%

Business Troubles
Petition» in Bankruptcy

The following petition» in bankruptcy
were filed yesterday In the TJnited State»
District Court:
GORZ1ZKY & BERINSTEIN BROS.In¬

voluntary; clothing mfr», 87 East B'way.
Liabilities. $10,000; assets. $1,000.
NEW YORK MOUNTAIN WHOLESALE

GROCERY CO Voluntary; Monticello,N- Y.
DAVID FAÏTBLSON.Voluntary; ladle«'

tailor, 103 East 13th St. Liabilities, $6,377;
no assets.
THOMAS RESTAURANT.Voluntary; 27

Cooper sq. Liabilities, $7,798; asset». $380.
JOHN GREED. INC.Voluntary ; paint¬

ing and rtecorutlng. 30 Church »t. Liabili¬
ties, $2,189: assets, $728.
JOE COHEN.Involuntary; Jewelry, 467

East 160th st, Bronx.
Receiver» In Bonkrnptey

The following reoeivers in bankruptcy
were appointed yejterday in the United
States District Court:

Clifford V Ludrigh for Louis and Mack
Yacht, with bond of $6,000.

Sohedule*i In Bankruptcy
The following schedule» In bankruptcy

were filed yesterday in the United States
District Court:
SAMUEL GOLDBERGSR. Dresses, 42

West 33d st. Liabilities, $69,247; asset».
$19 889
PARTSTYLE PETTICOAT MFG CO .

Liabilities. $24,436; a-eets, $8,760.
.ULIV'S BROS.Cloaks and suits. Liabili¬

ties, $35.202( assets, unknown.
HARLEM BARGAIN HOUSE.-1590 Park

av. Liabilities, $13,481; assets, $3,250.
JOSEPH OALOWITZ.Cloaks and suit».

Liabilities. $26,391; assets. $3,306..
PYRAMUS MFO CO.Liabilities $15,756;

assets, $1,645.
Assignment«

THE PEOPLE'S CO-OPERATIVE SOCI¬
ETY, IN*C..Meat», 108 Ave. C, Manhat¬
tan, 417A Seventh av. and 152 Boerum
st., Brooklyn to David N. Gladstone, 256
B'way
JOE COHEN.Jewelry, 467 East 169th
., to Joseph H. Frier 7 Dey st.

Judgments Filed
In New York County

The following judgments were filed yes¬
terday, til« first name being that of the
debtor: *
Armorv Restaurant Co, and Jacob
Granat.C J Sahrbeck et al... $39.05

Bloch, Benjamin, and Michael
Lurle (Bloch & Lurle).S F
Stair . 866.93

Barbagallo, Leonardo.Industrial
Comni'r State of New York.. 216.00

Berger, Samuel.N Y Edison Co 142.73
Beardale.y, Bertha A.A Hubert 694.97
Caskcy, C R Co.L.ong Island
R R Co . 671,46

Certain, Jeremiah M. also known
as Oneta Certain.Saunders &
Kaech Co, lac . 394.20Cochiflnto, Nicholas.Osborn» Co 210.60Cha» A Meyer« Contracting Co.
Geo Raio« Mrgr Co, Inc. $26.70Cardenas, Tancreado R.S Glaler
et il .i. 118.20Cooper, Harry St Loui«.Manu¬
facturer» Trust Co . 8.16S.S4Dorowlch & Hlll«brand, Ino.NY Edison Co . 86.13Eliason Chas W.Lawyers Title
& TrustCo. 496.04Flammer, J George.Charle* StCo.v.... £83 96Faurot-Scope Corp.Culver-SternaMfg Co . 4,680.73Fisher, Abraham.Defiance MfgCo 81.18

408.44
«0.75

Fried, David.N Y Edison Co... 7382Fields Smart Shop.N Freedbergel al .* J142,Ferro, Maurice D; Grace and SaulJ Baron as executors.Pundy 4Co .Same.Same .'.'.'.L'."Coettesman, Harry.Trinity'¡DairvCo. Inc.Gettrager, Peter P.S Bayer et ai *%%oMOane. Moore Coal Mining Co. Ino
^"¦v*'u

Mlntcr Jfuel Co, Inc..... 4 4S2 19Gllmor, AHen.A C Fel»ch et »I.. \Vl.l1Carfinkel Trucking Co.Indu»trialComm'r State of N Y. 14141Gunman, Alex. J.C L Mathew«'. 833Í46Grabe!, Loul».S Epstein et »l.. 1,632»»Groet-äinger. 13.B Altman <k Co. îoj 22Grave». Ix>ul».S Epstein, et al.. 1612 9»Gerchlkoff, Abe.S Frank et aü_ 149 37Hauser, Edna.Boro Stoeî & "JetaiWork», Inc.,.773 07Jacob», Adolph . IndustrialComm'r State of N Y. 212 00Inter-Coionial Steamship & Trad¬ing Corpn-W J Shero. S42 27Isaacs. Philip.S Stein. 29S 91Klrk. Louis H.First NationalBank of Ft. Le«. 1 4g» qaKane». Mathilda.A M Davis... 'l38.'o*Korn. Geo W.Jay Thorpe. Inc. 648.16Kasdan. Nathan.A Konoflf. 1240 08Levin, Sarah & Bernard.M Kap¬lan ,..«.,,........ 8SJ $0Loa»d-4» ftUddy Blous» Go.jr T*y

Ponty et a]. 19« «nLlndson, «Sam.Industrial CommVr 1B8Ä0

State of N T.
. r

,,, ftftLittle Folks Shoe Mfg Corp*. °°
T Lesnlak . ... .,McGuire Wm 8-F S Burden". ! ,61.24M Brooks A Son, Inc.M Gallo

*D1..Í,

Same.Same' :
. i'/.'.'/.'. . ]. **AH\MllllUen Hugh E.Warner aid'-trey Co . .., ,.Maloney. Florence X.Best ¿Co* 318 73Manhattan Coat House, Inc.Orinoco Realty Co, Inc. '63 60New Tork und Maryland Pulp nndrñJi>er^'«,Ino"~Pe"íeral Franceand Credit Co . .., ,.Miller, Thomas-Savoy Watch Co"inc .
*

.,

McDonald, Thomaii A.s"s"ii\V.Wan .
~,r

14MpmnerHenry .°~* MarksVsue
M°=lr!Xls4 SprlnK WhMlV I'n'c-'Mniiva.n<? Express Co, Ine. ,71 MNutkkewltx, Louis.S Cohen...." t,[íOsborn, Roy M.Osborn & C¿ " nilOcchinnto, Nicholas.Osborne Co" 210 80New York and Maryland Pulp and«saras&Ätsr.Finan- ,. sn

New Ä-'-'oner Stat^f
Panken. Davtd,"and* Ík^oárllik^. 1,3"-M
M. S. Adler . 1K,Prcscott, Joseph (Star Pre«,.W 1621»
Miller Saw Trimmer Co> 177,«Same.Same . . fïï'îSPopkin, Joseph.A L Gra'y'zeVl " Jaso«Sikvelle Co. Inc.Credit Clear-Ing House . .,..SWk, Robert J~b J Frost .'.¦;::. isa 3Í
Mfg Jca0meB-Whlt6 & Wyckiff 9n

Äki' ¿osef-A p Adams : : : : : î|H|beldler Herman.P Meiste- ¿d-minlBtratrix .

'

»««,,,Rosen. Jack.M Wellln .."'. Iror?AcT*' Adolph~Schwarz Bros

S°¿íeal .'A^ah*¿m'~M *banzkir M"6

Schofleld,' George' '¿11M' Ë ' «¿¿V 111,7S
meyer. «-mor-

Sandersvlile Oil Mi'lis'* Co.¿" *S 4,nM6
Post et al .«-o.v B

Saba Realty Co, Inc.Fundv on* " ÎT'îxMfiTalase. AttUlo-Ls AbelörtT. C° ' U'a$H!¦prïSSnino ChaS H-M1¿-¿¡tV 333-U

Tierman. HugV-VaVo^Far^V. 10°-66
tectlve Agency. Inc...

"* De"
,..Weinstein, Leo.Louis Greeñbir¿ 6*

Printing Supplies, Inc K
,os 1K^era^^-ls ijÁ^'WHken. Arthur °S-R $*$&». et
1389°

wÄfkbÄ,.Ä:*?¿.'*&$& 2o9i°
.. _,

'¦'. 2.663.40In Bronx CountyThe first name is that of «h. ^ w.Amster ConstructionCo, Inc~jebtor:Levine ..:... c.J
.

Horn, Moritz.T Nussbaim. $380.46
Kohn. Samuel-NUV'baTUe?ephon; ll24"°

LX^TcoÄam *~* *tVií: 48-81

Mannington, Ida 'Ol-Lj "Wa*¿¿' 6<UB
maker, NT «ana-

Massler Jacob L,' arid 'p'a'uï kar' 8<,8°

wood-Natípnal B..Í oVg^SSyl
w»«.»iîi ¦>iJ!1Bon.o. Jobansen... 111 91Weigold. Georg«-.L Welgoidl j j ; »«flgS

Satis6«ed Judgments
In Kew York i*,,«-.^Allerton Steam Laundry, j ¿r-

.September 20. 1921 y' Inc'
,.,. .Baldinger. Irvlng_w*l¿¿t¿ Haná *"8-58

So^^-o^r^r'^H 1'139-81

%VaiUck, Wm (Wa'lUck'Brisi. *24-60
Goodman A Suss. Inc (Mo7roe Co); July 6. 822 (Mon"

K1,..R<>psevelt. Warren O-M P* *Á¿' 6'114*n
derson; January 30, 1920 ,,,,Meyer». Gkp W.H «Ï Fltzgirkid' 63
January 24, 1B22. »seraid,

Bulow, Otto and -Solomin ï i. 2'04019
(Bulow & Um)-AW Bro^^ACo. Inc; November 16 fm *

.. ftftPoroerans. Herman .. m Kur," U5,0°
January 2S. 1920..... .

*Wt-
In Hronx Count*Glnrrflna, Pnsle and Jerorni.«

Cotton Declines
Following Rise

In Early Trade
Some Uncertainty Expressed

as to Absorption of In¬
creasing Receipts; Close
26 to 33 Points Down

While many cotton traders are talk¬
ing very confidently of much higher
prices for cotton before the end of
the season, more or less uncertainty is
still «expressed as to the absorption of
Increasing receipts, and early advance«
were followed by reactions in yester¬
day's market. December contracts sold
up to 22.i8c shortly after the opening,
making an advance of 23 points from
the closing quotation of Saturday and
of 143 points from the low prices of
lost week.
This seemed sufficient to bring in a

good deal of realizing, while there was
aleo'scattered Soutnern hedge selling and
probably some local selling for a reaction.
At any rato the market broke to 21.89
for that delivery In the late trading, or
about half a cent from the best, and the
market closed barely steady at net de¬
cline» of 26 to 83 points.
The trade eeerned uncertain whether to»ell on the "Southwestern rain», aa there

was a feeling that any good they mightdo would be offaet by damage to the gradeof open cotton or delays In picking. Pri¬vate advices received here from Texas
regarding their effects were conflicting, and
whatever view was taken of the rain»tho talk of low mid-month condition
figures and a further reduction in cropindications continued.
There were rumors that private returns

Indicated domestic mill consumption of621,000 bales to August, which would
represent a, decided improvement over theJuly figure». Southern spot markets, asofficially reported, were unchanged to 37points lower, with a continued good volumeof business. For the last two week» or
more sales at tho market officially re¬ported have been running at the rate of40,000 to above 60,000 bales, and aggre¬gated about 60.388 yesterday.The local market for spot cotton wasquiet and 30 points lower at 21.70 formiddling; no sales were reported.The range or prices:

SatOpen. High. Low. Close. Close.Sept... - - --21.26®- 21.65Oct.... 21.76 21.96 21.43 21.43©21.46 21.72Nov...--,- 21.67©-21.85Dec... 22.08 22.18 21.67 21.60® 21.71 21.96Jin... 21.95 22.07 21.65 2l.65@21.57 21.35
Feb-21.62®- 21.90Mar... 22.04 22.20 21.69 21.69©21.73 21.99

Apr:».-21.66®-21.97May..>. 22.00 22.13 21.62 21.62®21.66 21.95
June...\-21.62®- 21.85July... 21.85 21.90 21.05 21.42®- 21.75
Southern Spot Markets.Galveston quiet,85 points lower at 21c; sales, 2,172 bales.

New Orleans steady, 25 points lower at
21.13c; sales. 2,463 bales. Mobile Bteady,37 points lower at 20.63c; sales. 669 bales.
Savannah steady, 22 points lower at 21.13c;sales 109 bales. Norfolk quiet, 37 pointslower at 21.38c; sales, nil. Augusta steady,
26 points lower at 21.19c; sales, 221 bales.
Memphis steady, unchanged at 21.25c;
sales, 600 bales. Houston steady, 80 pointslower at 20.96c; sales. 19,247 bales. Little
Rock »teady, unchanged at 20.75c; sales,
2,097 bales. Dallas steady, 35 points lower
at 20.46c; sale», 18,814 bales. Montgomery
firm, IS points lowr>r at 20.60c; sales, 660
bale». Fort Worth nteady, 20 points
lower at 20.45c; sales, 3,606 bales.

Cotton Statistics
Tester- Last Last
day. week. year.

Port receipts_ 21.911 Holiday 31,833
Exports . 10,749 " 23.267
Exports season.. 277.307 " 646,319
N.Y.Stock». 72,881 " 149.992
Port stocks . 444,643 " 1,318,796
Interior receipts.. 35,016 " 20.405
Interior shipm'ts. 26,158 " 18,161
N. Y. arrivals_ - " 943
Liverpool Cables.Spot cotton In good de¬

mand at 24 points advance; middling,
13.08d. Sales 8,000, American 6,000. Im¬
port» 9,000, none American. Futures were
due 35 to 37 V4 points hlfcher; they opened
steady, at 32 points advance, and closed
quiet, at a net advance of S3 to 37 points.
Closing prices: October. 12.39d; Decem¬
ber, 12.25d; January, 12.20d; March, 12.17d;
May, 12.09d; July, 11.98d. Manchester:
Yarns hardening; cloths a fair business do¬
ing. The 11 o'clock bids were cabled to
Liverpool as follows: October, 21.67d; De¬
cember, 21.91d; January, 21.78d; March,
21.92d.

Cottonseed Oil
There was only a moderate volume, of

business In tho cottonseed oil market with
total suies for the day amounting to 8,600
barrels. The undertone was easy, how¬
ever, and closing quotations wero 2 to 18
points net lower. The October position
showed the greatest losses under liquida¬
tion owing to expectations of liberal sup¬
plies early in the season and on account
of the slow demand.
The rang« of prices:

Open. High. Low

Sugar and Coffee
Raw Sugar Fnture»

The market opened Irregular, 2 point«
higher to a decline of 2 points. A sugar
house sold about 6.000 tons of December,
but the market absorbed the offerings
readily with a break of but 3 points,
came back for more and sold 7 points
not higher at 3.34 and closed 1 to 8 points
net higher on estimated sales of 27,000
tons. The demand was very scattered, In¬
cluding buying for Wall Street and trade
account, together with short covering. The
market was looked upon as being sold out
and ready for an advance on the least
favorable showing in the cost and freight
market.
The range of prices:

Frl.
Open. High. Low. Close. close.

May_ 3.20 3,26 3.20 3.26® 3.26 3.18
June_ - - 3.34®- 3.27
July.-'.---. 3.42®- 3.35

Coffee Future«
The rango of prices:

Friday's
Open High Low Close close

September _ 9.70.9.70 9.65 9.70 9.86
October. - - 9.71 9.66
November - - - 9.72 9.68
Docember _ 8.71 9 75 9.70 9.74 8.70
January. 975 8.72
February . - - 9.76 9.73
March. 9.77 9.80 9.75 9.77; 9.V4
April . 9.77 9.74
May . 8.76 9.80 9.75 9.77 $.74
June .- - 9.77 8.73
July . 9.77 9.77 9.76 9.77 9.73
August .- 9.77-8.73

-« .-

Country Produce
Butter.Receipts wero 14,262 packages.

Creamery, higher than extras lb., 40®
40%c; extras, 92 score, Mttc; first-, 33*AW
38 H«; seconds, SIH® 33c; lower grades,
30®31c; centralized, cars, 90 score, 36>/4@
36c; 89 score, 34Hc; 88 score, 33%c; 86 to
87 score, 32@83c; unsaited, higher than
extras, 41@42c; extras, 92 »core. 40@40>£c;
firsts, 34@39c; seconds, 32@33V/ic; lower
grades, 30%@31Hc; State dairy tuba,
finest, 38@38Hc; good to prime, 34>¿@37c;
common to fair. 29@83%c; ladles, cur¬
rent make, extras. 30@30'>4c; firsts, 28®
28%c; seconds, 26*>4®27c; lower grades,
26®26c; packing stock, current make. No.
1, 27c; No. 2, ?6c; lower grades. 23@25V4c.
Che*«©.Receipts were 2.986 boxes. New

York State flats, June specials, 22V4®23c;
average run. 21%® 22c; fresh specials,
22*&®23c; average run, 22c; Wisconsin,
double daisies, 51@21*4c; single daisies,
21@2î?ic; young Americas. 20yj@21c.
Egg».Rtceipts were 11,064 cases. Fresh

gathered, extras, dozen, 42@44c; extra
firsts, 39@41c; firsts. 35@38c; seconds
and poorer, 27®34c; trade eggs, 24®28c;
dirties. No. 1, 25@26c; No. 2 and poorer,
21@24c; checks, poor to choice, dry, 19®
28c; refrigerator extra first», charges pal«
to expiilng dates. 31®32c; first» 28@30c;
seconls, 24@27V4c: New Jersey,"" hennery
whites, uncandled, extras, 60®64c- nearby
hennery whites, extra, local candled, 62®
64c; nearby and nearby Western hennerywhites, average extras, 66® 60c; extra
firsts. 61®65c; firsts, *5@60c; nearbygathered whites, firsts to extra firsts,46®64c. tinder grades, 35® 44c; pullets
eggs, 30® 47c; Pacific Coast, whites, ex¬
tra», 6i®6Cc; extra firsts, 80@64c; firsts,44®49c; under grades, 31®41c- medium«,3*®.46c: pullets. 30® 35c; other Western»nd Southern, gathered whites, 36®48c;nearby and nearby Western hennerybrowns, 46® 48c; nearby brown and mixedcolors, gathered extras, 42 ©44c firsts^toextra firsts, 36@«le. ursts-io

@»1.65; glsnts, $1.Î6@$1.26; No. 2 60®?cS; }uUS JJÄSS'..166 Ib»- »2-30®»2.S0o-HWt-^m32¿l¿y. n.k26' Jhlit:
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d*)4< Surrender in Greene
Inquiry Indictments

Charged With Conspiracy to
Steal From the Subsidiary

Companies
BOSTON, Sept. 11..Four defendants

in secret indictments returned last
Saturday by the special grand jury
session which investigated the activi¬
ties of the H, V. Greene financial or¬
ganizations, surrendered to-day. Thev
were charged in general with conspir¬
acy to steal from the subsidiary com¬
panies and with fraudulently lending
the money of those concerns.
The defendants, all of whom wero

«idmitted to bail, were Walter O. Burns,
former president of the Commerci«!
Finance Corporation; William U. Sher¬
man, a former director of tho Mutual
Finance Corporation; George V. Rick^r
and Henry B. Robinson, who served on
the finance committees of several of
the Greene organizations.

i». . 1.1, .-,

King Proposes Revision
Of Income Tax Rates

WASHINGTON, Sept. 11..Revision
of both the personal and corporationincome taxes is proposed in bills in¬
troduced to-day by Senator King, Dem¬
ocrat, Utah. In lieu af the present flat
tax of 121/* per cent corporations would
pay 10 per cent of their net in¬
come up to $10,00.0,000 and 1 par cent
additional on each additional $1,000,000

to $20,000,000 and 20 per cent on
over that amount.

The maximum personal income tax
would be 40 per cent of all over
$70,000, instead of the present 50 percent. The tax would begin at 2 percent of the first $2,000 and increase
gradually up to 40 per cent.

» .n

Georgia Southern & Florida
The report of the Georgia & South¬

ern & Florida Railway Companyfor the year ended December 31, 1922,showed total operating revenues
of $4,686,770, a decrease of $846,309
over the ten months of com¬
pany control in 1920. There was adeficit of $652,560, compared with adeficit of $277,852 for the ten months
of 1920. Total operating expenses were
$4,669,211, a decrease of $721,888 over
the ten months of 1920.

***** -.i .m '-"""¦ '«¦*.¦¦' .¦

Downs to Quit Lackawanna
Moses Taylor, chairman of the Lacka¬

wanna Steel Company, yesterday con¬firmed reports that George F. Downs
will resign as president in line with
plans to dissolve the cornpany as soon
as the merger with the Bethlehem SteelCorporation has been completed. Mr.Downs, it was stated, probably will re¬
tire from active business, at least forthe time being.

» ...

Intercontinental Rubber
Stockholders of the IntercontinentalRubber Company will convene at aspecial meeting in Jersey City to-dayto vote on a plan of readjustment Itis understood that the formation of a

new company will be recommended in
a plan which is favored by the largerstockholding interests of the company.

London Metal Market
LONDON, Sept. 11..Standard cop¬

per, spot, £63 2s 6d; futures, £63 10s.Electrolytic, spot, £70 15s; futures, £715s. Tin, spot, £159 7s 6d; futures,£159 17s 6d. Lead, spot, £24 5s; fu¬
tures, £23 7s 6d. Zinc, spot, £31 10s;futures, £30 15s.

.«

Financial Items
William G. Bhnl, formerly with Allen.Weed A Co., Is now associated with Dean,Onatlvia St Co., In their bond department.Tho Southern States Oil Company an¬nounced yesterday that whore the 4 percent stock allotment, deliverable Septem¬ber 20 to stockholders of record Septem¬ber 1. amounts to less than one »hr.rothe fractional part of tho share will beIssued In form of non-dlvldend bearingtransferable scrip, the scrip In amountsto one or more full shares being 'ex-changablo at the office of tho corpora¬tion.
During the first seven months of thisyear the number of passenger carsequipped with wheels manufactured bythe Hayes Wheel Company was 691,952 outof 1,259.701 passenger cars In the UnitedStates during that period. On the basisof the actunl net earnings of $610,712 forthe first seven months of the year, offLclals estimate that the total net for 1922will be approximately $1,200,000.The net earnings of the Skelly Oil Com¬pany for July before depletion and de¬preciation were $589,264. Net productionduring July averaged 11,122 barrels dally,this being tho absolute net part of theSkelly proportion of the gross production,which averaged 21,371 barrels da(ly. Thisoil was taken from 627 producing wellson 123 producing leases.
The Bankers Trust Company has beenappointed transfer and dividend agent ofthe preferred and common stock of R. H.Macy A Co., Incorporated.The Credit National of France ha» made4,284,879 Individual payments, aggregating14,365,650,335 francs, to Inhabitants of thoregions devastated by the war, accordingto the French information Service of theBankers Trusts» Comporiy. On August 1the Council of Administration authorizedfurther loans to commercial and Industrialenterprises amounting to. 6,116,000 francs,which bring the total amount of moneyadvanced under that heading up to 330,-696,500 francs..

»

Livestock, MeAts, Provisions
Yesterday. Year ago.Steers, fair to

prime, 100 lbs. $7.75010.25 -@ -»-
Dressed beef,

sides, lb.10® ! .18 .09® .18Live veals, com¬
mon to prime,
100 lbs. 9.00@15.00

Dressed veal, city
lb.12® .23

Live ewes, 100
lbs. 3.50® 6.00

Dressed wethers,
lb.16® .16

Dressed mutton,
city, lb.09® .It .06© .JlLive lambs, fair
to prime, 100
lbs. 12.00@14.75 9.50@11.00Dressed lambo,
city, lb.18® .27 .16® .24

Hogs. 100 lbs.. 9.76@10.75 9.60@10.00Dressed hogs, ba¬
con, lb.15.1Î®.16H .15%® .16

Pork, bo. «8.O0@29.0O 25.50@36.00Mess beef, bbl.. 14.00@13.00 13.00@14.00Lard. Middle
West, 100 lbs. 10.90@11.00 11.50®11.6O

Equipment Bonds
{Quoted en income percentage bast»)

Bid. Ask,A TAS F. '! 1923-'3S 5.36 6.0«Atl Coast Line. ,6 l»23-'35 6.40 6.18do._>**6 1923-'36 6.35 b.ltBoston A Alb.. 4% 18?2-'27 6.25 6.00BAO. 4V4 l»23-'27 6.35 6.0«do . 8 l»23-'37 6.30 6,0*do. 6 1923-'36 ¡>.60 6.25Bethlehem Steel 7 1923-'30 6.50 5 5»Buff RAP_ 4%-B-B 1923-'3B 6.50 6.0«Canadian North. 5-6 1923'29 6.76 6.25Canadian Pac.. 4V4-« lS23-'32 6 40 6.00CRRofNJ..« 1923-'35 6.30 5.00Che» A Ohio..6Mi-«-«% 1923-'37 6.60 6.20ChlcANW... 4% 1923 6.25 6.00do . 6 I923-'36 6.40 5.15do . 6% 1935--30 6.40 6.10CRIA Pac... 4VÍ-5 1928-'27 6.50 6.00do . « 1923-'35 5.30 6.26C St L ft N O.. 6 1923-'Î4 5.25 6.00C St P MAO.. 6-7 192S-'3t 6.60 6.20C M A St P_ 6-6 1923-'35 5.80 6.30CNOATP... 4%-6 1923-'35 6.86 6.40OCCftSlt.. 5-6 1923-'35 6.50 6.00Cuba ft R...... 8-7 1923-'30 8.00 7.00Del A Hudson.. 6 1923-'36 6.40 6.20Brie R R. 4&-B-6 1923-'35 6.00 F.40G Trunk We»tn. « 1923-'3S S.85 6.40Great Nor Ry.. « 1923-'35 6.46 6. IßUllnoi» Central. 4%-6 1923-'27 5.25 '.00do . « 1926-'35 6.35 6.15do . SV4-Ï, 1923-'36 5.30 6.10lad H»r Belt. .. 8 1923-35 6.60 6.20Kan City Soutb. 6, 1923-24 5.60 6.25do . t» 1923-'S5 5.75 6.26Louis A Nash.. 5 1923 5.35 S.00do.« 1923-'35 6.30 6.16do . 8% l»26-'36 MO 6.1*Michigan Cen.. 6-6 I923-'3S 6.2B 5.1»M St PASSM. 4V&-S *.923-'36 S.7S 6.40do . S-6%-7 1923-'35 5.85 6.4«M K A T..6 18ï3-'34 6.10 f.7»do ....- 6 1923-35 8.00 6.7«Missouri Pacific 6-6V4 1923-'36 6.60 6.25NY Central.... 4%-6 l*28-'37 6.10 4.90do . 6 1923-M5 6.35 6.15do . 7 I»23-"36 5.25 6.1ÎN Y NH A H..4%-5-8-7 1922-'37 6.60 6 50Norfolk A West 4H 1923-24 6.25 4.ÎSdo . 8 1923-TÍ6 8.40 5.1»North Pacifie.. 7 1923-30 6.25 6.10Pac Fruit Bip. 7 1925-'35 5.25 5.1»Penn G F. 4-4% 192Î 6.25 *.7äPennsylvania .. 6 1933-'-*5 6.25 6. loPitts A Lk Hrle 6-6% 1923-'35 5.36 6.00Reading Co-4M, 1923-'27 6.26 4.7»!Seaboard Air L. 4%-6-6 1923-'27 8.10 5 70Southern Pac.. . 4',a 1923-'26 5.25 6.09 >do . 7 1924-'36 5.26 6.1*St Loui«-S Fran. 6-6 192S-'85 6.7S 6.4»Southern Ry ... 4%-5 198í-'2« 6.60 6.16do. 6 1823--35 6.65 6.36d« .......... 6M. l»23-'37 6.25 6.10Union Pacifie. R-Í 18J4-'37 6.S6 8.00Virginian Ry... ( 1823-'3B 4.75 6.13

Business News

Men's Clothiers Optimistic
At Opening of Trade Exhibit

Convention Get« Under Way
To-day; Small Business
Booked Yesterday When
the Exposition Opened

Men's clothing and accessories held
tho center o/ the local business field
yesterday with tho opening of the
merchandise exposition in Madison
Square Garden in conjunction with the
ninth annual convention of the Nation¬
al Association of Retail Clothiers. A
thousand or more retail clothiers from
out of town registered at the exposi¬
tion yesterday and more are expected
to be present when tho convention gets
under way this morning.

In the arena öf Madison Square Gar-
dun about 260 manufacturers displayed
their samples in booth» completely cov¬
ering the ground floor and balconies.
Reports of orders being placed came
from, various exhibitors throughout tho
day, but is generally believed that
actual business transacted was com¬

paratively small. Merchandise for fall
as well as spring and summer is being
shown. The first order was placed by
Ansclm Frankcl, of Des Moines, Iowa,
president of the retailers' association,
with Joseph Frnnkel. of Frankel
Brothers, New York, Clothing manu¬
facturers. The latter is head of the
New York Men's and Boys' Apparel In¬
dustries, Inc., formed lnct year for the
express purpo/e of bringing the con¬
vention and exposition to this City.
Despite the (similarity of names the
men are not relatives, it was stated.
A canvass among a number of visiting

retailers from widely scattered tec-
tions of the country revealed a gener¬
ally optimistic feeling over business
for the coming fall and winter. Both
manufacturers and retailers at the
exposition declaf*, however, that cloth¬
ing is being sold at the smallest mar¬
gin of profit in years and that littie
money is being made in either end of
the business at present.
A style show is being presented

nightly in conjunction with the mer¬
chandise exhibit. The general public
is admitted to this upon payment of a
charge.

It is likely that shirt manufacturers
will open their spring lines and sum¬
mer manufacturers their lines for
summer, 1923, during the current week,
to sound out the attitude of the trade
while so many retail merchants are in
the market.

»

Commercial Credit
The business money markets opened

the week quietly. Commercial paper
moved slowly, with purchasers showinglittle interest. Banks are absorbing
relatively small quantities of paper, as
other forms of investment offer higherInterest lates. Prime paper yesterday
discounted at 4 to Ali per cent, with
less desirable paper running up to 41/»
per cent.
The American Acceptance Council

quoted the following discount rates on
prime bankers' acceptances eligible
for purchase by Federal Reserve banks:

Bid. Ask.
Thirty cays.2% 3
Sixty days.3% 3
Ninety days,..3Va 3
120 days.3^i 8
100 days.3>¿ 3«>3

Call loans against acceptances, 3&
per cent.

a

Wool Consumption Drops
Less Used in July Than in June

or Last Year
Consumption of wool by mills in this

country showed a drop from June to
July, according to figures released by
the Department of Commerce. « July
consumption totaled 46,902,071 pound«!
in the grease, compared with 52,620,986
pounds in Juno and 42,126,000 pounds
in July of last year.
The July figures, however, do nol

contain returns for the American
Woolen Company and four other mills
The monthly reports issued by the De¬
partment of Commerce since May, 1922
do not contain estimated consumption
for tho mills not making returns, as
did the reports previous to that date
issued by the Department of Agricul¬
ture. The monthly consumption foi
last year, where comparisons are made
has been adjusted to omit this esti¬
mated consumption where no actual
reports were received.
Of the wool used in July, 60.5 pei

cent was domestic wool.
.-?-

Vienna Fair Opens
Prices Unchanged, but Quoted

in Foreign Money
VIENNA, Sept. 11..The third Vienna

Sample Fair, with a buyer attendanc«
from most of the largo commercial
countries of the world, opened Sunday
with most quoted prices about the
same as those which prevailed at the
March fair. Art and fancy goods, how¬
ever, showed an increase of about 10
per cent.
About 7 per cent of the 4,000 exhibi¬

tors are foreigners. Of the textile ex¬
hibits, 180 of the 240 are Czecho¬
slovak, German or French. One hun¬
dred and ninety-two complete lines of
apparel are being shown.
Approximately 30,000 foreign buyers

were present at the opening, includingabout 1,000 from Bulgaria^ who hao
chartered a special Danube Rivei
afexamer. The Hudson Mercantile Com¬
pany, of New York, was well repre¬
sented.

Practically all of the foreign trade
is being transacted in foreign cur¬
rency and the American trade exclu¬
sively in dollars.
A special feature of the fair is in

international display of raw materials,
a

Chemical Show Attests Part
The Science Plays in Business
The eighth annual Chemical Exposi¬tion opened yesterday at Grand Cen«

tral Palace. Brilliant dyestuffs, pon¬derous machines, many of them !n
actual operation, minerals and metalsin their raw state and finished form
and delicately adjusted scientific in¬
struments of hair-breath accuracy formthe major portion of the exhibits.In addition, finished products inwhich chemicals and the chemical sci¬
ence have played an important part,ranging from the huge copper and steoîbars to silks, talcum powders and per¬fumes, attest the part which chemistryis playing in the business world to¬day. One section of the show has beergiven over to fuel economy devicesBeginning to-day motijwv pictures willbe utilized to show processes of ex¬traction and manufacture of variousraw products.

" a

"One-Firm Merchandise" Fail
, A "one-firm merchandise fair'} openedyesterday, with sufficiently good resuits to encourage promoters, Sam-stag & Hilder Brothers, to plan t<continue the scheme for another weelbeyond the present one. The firm deal,in wholesale notions and novelties Inumber of special prices' have ¿eeimade in each of the firm's twenty departments. Circulars were sent, to 12000 buyers in a radius of fifty or aixt'miles of New York .nnouîcin» th«merchandise fair." The firm stat««frankly that it had borrowed thfid*xrom the recent merchandise fair bel.fc«% to Grand .Çwtesl .Pai¡0¿ ,

Predicts World-Wide
Trade Arbitration

'Definite strides toward the real¬
ization of arbitration as a substitut«
for litigation in the settlement of
commercial disputes are beif»-* made,
according to a statement by A. J.
Wolfe, chief of the Commerça De¬
partment's division of commercial
law.
"Tho combined efforts of the De¬

partment of Commerce, trade group«
and bar associations," says Wolf«,
"are beginning to get result» in the
form of a plan, world-wide in its

scope, providing for the enactment
of a national law in this country
and for treaty arrangements to

make it effective abroad."_^
Exports to Europe Fall

As Imports Advance
Both Deportment* of South
American Trade, However»

Show Good Gain»
WASHINGTON, Sept. ^r^******Europe during July declined as com¬

pared with a year ago, and imports ad¬vanced, while both the export and im¬
port trade with South America re¬

flected an increase, accordi-»g to for-
eign trade reports issued to-day by tn.
commerce department.
Exporta to Europe »KSrre|*'«dÄ000,000 as compared with $183,000,ouu

in the same month last year. Im¬
ports amounted to $76,000,000 against
$57,000,000 in July 1921. For the
seven months ended with July
exports to Europe «««r*Kn*";d »1.-
155,000,000 against $1,476,000,000 dur-
in-r the corresponding months last
year. Imports , were «517,000,000
against $433,000,000 during the period
of 1921.

.

South America exports aggregated
$20,000.000 against $1,000.000 a year
ago, while import» totaled $30,000,000
against $20,0»,000 last year. Ship¬
ments to Soutli America during the
seven months ended with July aggre¬
gated $122,000,000 against $201,000,000
for the same period a year ago, while
imports were $iaî,000,000 against $183,-
000,000 during the »even months
ended July 1921.

.... 11 ¦»

Dress Men to Dine on Nov. 11
Armistice Day, November 11, has

been selected as the date for the an¬
nual banquet of the Associated Dress
Industries of America, it was an¬
nounced yesterday by David N. Moaen-
s-ohn, executive director. The affair will
be held at the Waldorf-Astoria Hotel
and will be devoid of tho usual after-
dinner speeches, he added.

Buyers Arrived
Fslrchild Service

ABBEVILLE. S. C.Parker A Reel*;L. C. Parker, men's clothing and furnish¬
ings; Imperlsl.
AKRON, Ohio.Th« O'Nell Co.; Miss

Elizabeth Malllman. laces, embroider!«*«,trimmings, braids. veils, v-ilings. handker¬
chiefs, neckwear; Miss Anna Knapp, ladles'
and children's glove»; care "3. M. Boatman,37 W. 26th st.
ALBANY.-Cotrell A Leonard; M. J.

Shannon, clothing; Pennsylvania.
ALLENJOWN. Pa.A. is. Vetter: A. B.Vetter, general merchandise; Imperial.ATLANTA.D. Goldlng; Mm. D. Goldlng,ready to wear; care Charlea A. Cook, 2766th av.

ATLANTA.Frohsln's; J. Froheln, la¬dies' ready to wear; J. J. Roedor. J036th «v.
ATI,ANTA.Regan. Malon» A Co.; W. C.Barnwell, underwear, hosiery: «0 Worth st.
ALTOONA. Pa..Kling Broa; J. Scher-

fIn'-, men's and boys' furnishings; 23 E.26th st.
ALTOONA. Pa..H. Ci. Mock: P. 8. Mock,general merchandise; Martinique.
ATLANTIC CITT.United Mfg. Co.; AMay. silks and fancy braid*; ï270 B'way.ATLANTIC CITT.I.. C. Adler, men*»clothing and furnishings; Martinique.AUGUSTA, Ga..J. Goldfarb; J. Gold-farb, women's ready to wear; car« WilliamGross A Co.. 370 7th av.
AUGUSTA, Ga..J. B. Whlta Co.; Mrs.W. N. Brlnson. women's ready to wear;23 East 2Gth st.

BALTIMORE
A. Cohen A Sons; Mr. Andrews, shoes;Imperial.
J. Duer A Sons; .T. Duer, furniture,drapery, upholstery; Breslln.
Fink. Roemer A Harcum; L. F. Harcum.woolen and cotton piece goods; Brealln.
American Wholesale Corporation; JohnN. Hines, floor coverings, curtains, har¬

ness; 354 4th av.
Philip Kahn Co.; Edgar Katsensteln,woolen piece goods; Martinique,Makover-Roten Co., Inc.; Bernard Mah-

over, woolen piece goods; Martinique.Makover-Lowenberg Co., Inc.; BernardMakover. woolen piece goods; Martinique.Regetta Mfg. Co.; Arthur Myers. CharlesWolf, men's furnishings; Martinique.Schultz A Co.; Arthur H. Schult*, floorcoverings; Martinique.
American Wholesale Corporation: B.Hornsteln, jobs novelty skirts, clothdresses: 354 4th av.
Stewart A Co.; C. R. Maguire, suits,'oats; Miss I. Hendsoh, women's suits; 16W. 39th st.
Stewart A Co.; T. L. Shanahan, men'sfurnishings; 16 W. 39th st.L. Kreudenthal A Son; t-arl Freudenthal,tailors' trimmings; Martinique.Goldenberg Bros.; J, Wolf, suit*, fur«;McAlpln.
J. Ginsberg, cotton piece goods; Penn¬sylvania.
B.lumberg Bros.; A. Blumberg, drvgoods; 43 Leonard at.
American Wholesale Corporation; O. J.Folk, cotton piece goods-; 354 4th av.Thanhouser A Welller; S. P. Thanhouser.silks and piece goods; TO. Greif represent¬ing; Claridge.
L. % 1. Greenbaum Co.; L. Grsenbaum,silks and piece'goods; Martinique.Lamm Bros.; J. C. Lamm, mdse. mgr.;Claridge.
Hutzler Bros.; Mr«. M. Nichols, trim¬mings and notions; KJrby, Block A Fisher,352 4th av.
Stewart A Co.; Miss Brauer, millinery;16 W. 39th st.
B. Katzenstein & Co.; W. Katzenstaln.men's clothing; Martinique.P. Kahn & Co.; J. F. Thompson, mçn'sclothing; Martinique.J. Solomon, Inc.; B. Suletl, men's cloth¬ing; 200 6th av.
BARRE, Vt..Frank McWhort«*- Co.; WE. Gilbert, men's clothing; Martinique.BETHLEHEM, Pa.Repowlch Co.; W.S. Repowlch representing;'Martinique.BBLLINGHAM, Wash. Pelegrew &Mliîî!?,i,,-?- £' PeI«B**'$w. clothing; McAlotn.B NC.HAkTON. N*Y.-~HlUe, McLean AHaskell; V.\ E. Barnes, hosiery; 44 lfl.23d st.
BIRMINGHAM.J. Loeb Co.; Miss K.Fox, millinery; J. Hetlbron, 1261 B'way.BIRMINGHAM, Ala.-Louls Plzlta D. O.Co.; j. Kadis, jobs women'« and misses*skaters; care Ben F. Levis. 37 W. 26th st.BIRMINGHAM. Ala.Johnston 1>. G.

a d'st Johnston- mdse. mgr.; 72 Leon-
r BIi£3í,I,NcmAM- Ala..Burger D. O. Co.;L. Phillips, merchandise manager; careBaer & LUlenthal, 1160 B'way.

BOSTONJordan Marsh Co.; C. T. Sennott, base-menr men s furnishing«; C. L. Wentworth,
. . rB.45°,od8A ,baae«n-nt toilet articles;Miss Ethel Belt. Infants' wear; S. J.Stylte, mens furnlohlnsrs, shirts, sweatersî?rÛ .c«i>es;.»Mls" %t McCarthy, basementiil,.??*«ottoV ¦**.>¦*. *"<- children's shirt
»na .v.M»?.- "£* Alt,mu"* .».emai.t coats5?e...! ¿«5: .if" J* DRUy' inexpensivedresses and stilt costumes; P. .J. FlemlnR
J. r. Reed, basement women'« and chil¬dren's hosiery and knit underwear- C HS?í?: «¦»-»¦.¦».»fcoalery and knit

' und*":wear, C. H. Berry,»» small waree. hairgood«, papar patterr/a, dress forms andcbtefî'a *tv,tpn,; °- Porter' h»ndk«r-cmefs, a V. Ross, women's tailored andmenYÄ Än^V*' Ki*'**Ä «Äment gins ciotrring; Frank NsihAn >,.,.ment art embroideries; Mr. a.,«?« rïSÎÎ*eentlng; F. B. Rugglei, basement «nd ^»stairs children's hosiery and knit und«?:wear and umbrella«; W. Í V».»» w.clothing and wash sutts a».Vmw^et-ton and Frenoh underwear «nT» »^,'«.2«.;petticoats; A. McKettríck.»Unket?°2î?nt!and cotton.- P, », McHuîh,k.^Vstik»<8»«ä6U«c «* ««o ew>

rWANCTAL MEETINGS
tMä (Hr.KArr.MiK AÍtf¡~¡££r*mRAH.WAÏ iO^t'ÀNy Kft)

VotiCO «Of H,»«-*!*! *f<K-kbr,|dW,. .p,l«-hmond, v» Ao»'i«i » .5*1NOTICE iS HEREBY Oiviv .«?* H"«?"1'NOTICE 18 HEREBY .'iFvív.í!; »îf*eft! Me«fi»f of »h« ßto~Vhoi«w. * *!«»Chesapeake *n* Ohio Hallway ¡>L" f t)»MM M>.«-<1 »? «*. Art of Irtr^Sfíí *Company t» '*» ».»M «t th« prln<.¡ '*,2.«^
gin!« orl" T.wsday, th. Uth \. $*£¦*&
following ¿'irpr,*** ' ".. ¡w t*To consider »nil

»utfprisfá p»r imnni *iÄ
shares of th* par v.iu«. otÏÏstJXrmSncreaa* of capital »««y* «,, ¡Jr2r,*i!lcl*«« "r classes, «rttt satt d.7|lrL«¿?«pfefersi.ee« »nd voting power« ¿ íS"""ÎL^'.I OMslItVstlrtr.» th»r.'of ¡T4-!?*«fO."*hf»ld«r« Kt r*!., rn*.iint mil*. '¦»termine r>r a'iTh/->rl7" Kfi/i «JÎ?H «Kwithout limiting ;he «»«*,.I* '***''»foregoing, fi frtr.¡»t«1<>r and ¦prop*»*I that «ho »-Mitinn»! «¦¿«,,.?îl*b« in th« first Instance tr*i»?r,A **<*.and that th« »«m*. .r siîv '.w.l,***.b« convertible m«-, eoamea tu2»r .*(b) To authorize th« Boar* of ?J.est th« Company frr.m7^J ''}.D(!,^*«i!»«ue »04 to dljrpr.se <,f nxsri, ,À2if- .*stock on stich term« »s rô» «¿£H"*<«lu IM»r),eiM of its UwfBj^r?««»determSn* *. ai*:^m«j<c> To ratify «nil re«. ... .

th*retofore t.k.n nr .mhZitt***Honni in »ntlr;p»«^n .-,f .,.,*. ?* .««1
th« meeting, «t.-! r« fsk» V*r. ¿ÏÏ1,*,Îfurther aonoo lit th« prnrtol *£¦}»*th* author!»»»!-. *f s n-.-^.Jî?"«*appropriate «nvndmfnt or am~K!£Z .»»fi« charter of th. <^¡*n, T"£¡Y*<holders »t. th« n.'«îit.r»a» A*?*'sus m ""' «wUna*,.

(d) r«r th# transati«g nf .^business »s may properl» ösua« fc2Li***l>meeting "^"«««tWiHiTor the purp«f* of «ho m*etia» «a. -fransfer hook« will h« dose« a<l 3"-**Friday. September 1 tttt. irt«Li:î .»
until 10 A. M. oa W^n.sdar^SS^gBy Or»iV" «r tk« jt-Klr/f r4 R*.»^,

Votk. of Meetlna;1*5 Broadway, n.w York, se. T
Th« A««.'««! Meeting *f ,n» H'o^«xi»îL.of 'h* TaOiV Oll Cornpany »<!. ¿¡TaHat the prln<-ip«¡ f-m^. .

( -.örtflfN'urtib.r 7 W>*t T.nth ?«r-.» m .«.. Sof WllmSrijrtor,. bounty of N.w rM,|. ij^»"»¦ .«»I« Tttftwlar. 0«t«t>*r 9. 19«, at IjXo'clock P. A« Ktandar-l tlm«, for th* £lowlnii; purpo*.». v.*:
1. To awel 'hr». r)¡r»r»-;t» for a tit«of thr«f«i y«am to sur«*«-! «h« Dlr«Kt«»r«jîtha Keconrl Class.
2. To trarsait a l *«*-h e.j.#f »«aslaBBa« rtiny IsiraJlv rom* h-for* :ht msiniaaIncludlntr th« approval »n<î rïttfl»«tia«iSal! «ctlon of th« Board r.f D!r«Kteri «uof th« E**ct>tlv« foumli'M air,»» th* kSme«tlnff of th» öto^khoiij.rs of t«ss» «"3.poratlon.
Jfor the purpos* of th* rn**tle;, taihook* for th. tran»fe ' :-,r^ w;'ij v,cloa^d at 3 .^'clo'')«: P V Tu»«4ay. tatf^»¡,b*r 12, 1922. and will ho r*»op*n*a st jjjo'clock A. M. W*dn.«day Or?W i, ¡uBy ord«r of th* Bo*r<i ,

LI.. 3*«r«*f7,

FINA.N'CIAL

pHii.Ar>ri.rni\ ri»MPAvt
NOTrrB to hold.r* ;t First Vaian

and Collateral Tr«j«? :"- > i Bondrifl,Philadelphia Company. daf*d Uaaa v,1S9», «tan.p«d In *cr-ord»r. » with a m\-
tract hetw.en Philadelphia mpasr i*4
Th* Proviii.nt Life and Trust Ctmpwj et
Philadelphia. Trust... dated ju;y H, SJffi^providing: for a, sinking fund with tratet»
to said bonds:

Notlc* is hereby ft ven to th« atlffllsHbondholders that Th«» Pro- dent Uf* «Mi
Trust Oompmny of Ph'.!ad»;?h'.a hat n.
signed as Trust»* under the abo»« r*!Ö»t
»Inking fund contract. »«Id rssigaattea «»
b«com« effoctive on October T. .'>:: m
eooner upon th* .pp<.it.,n-.»rt of i n»
ceaaor Trustee, th« reason for said raat*.
natlon being that Th« Provident LA* ass
Trust Company of Philadelphia deatrw tfes
appointment of Provident Trust Omtjixu»
of Philadelphia a» Its successor Tnattstsi
the trusts created by said contrast,
Dated Philadelphia, Pa ?».pte«cb«r !,

1922.
PROVIDENT LIFE AND TRCsT
COMPANY OF PHILADELPHIA

By J. BAKTON TOWNftE.VD.
\!re-Pr«»!4««t

REDEMPTION NOTICE

NOTICE Or «BKDE>fPT10!f
THE B. F. GOODRICH

COMPANY
Fir. Y«ar \rr Convertible «CoM 5«tk9
NOTICE is hereby glv*n. as pro*MW «S|Article Four of th« trust irdentur« claterf

April 1. 1»:«. mad« by Th. B F (Sooiiritk
Cornpaov and Bank«r» Trun- Company, «f
New Tork City, Trustee, that »aid Th« B.
F. Goodrlch Company ha» - *» i *s«
right conferred upon It by a*!.. t:«¡ w4«-
tur« to call and redeom. on
all of the abova-n.enuon.d Five V**r ÎS
Convertibl« Oold Note« issu"d ander til*
provisions of »aid trust ind«»n'ur<9 and as*
outstanding, at 103% of the priaelfU
amount thereof, together with »Tru«<J (a-
terest on the principal amount th»;w>!' t»
Octobar 1. 1322. Aft.r October I, I'tt.
interest on th« above-mentioned noto» «IB
ceas«.
Holders of said notes »hould present ts«m

for redemption and payment on ot afWf
October 1. 1SÎ2, at th* oftV« of 3aait«m
Trust Companv. No IS Wall Street, Btw
ough of Manhattan, City. County aod B'.tU
ot New Tork.
Tho notes mu«t have attached the eospit!

maturing October 1 l»2J, and ai! »u!¡«*-
«juently maturing coupons. Nate» t»gs».
tered a* to principal n.ust be accon.pan.ad
by propsr instruments cf *s»lgiw««nt as«
transfer indorsed in blank.
Pursuant and subject ;e th« provision« «f

said trust indenture, all rights of conver¬
sion of »aid note« Into common stock of «A»
Company, without nominal or par vala«,
will cease on October 1, 1*22
NOTEHOLDERS DBSÎRIXO KARMS

PAYMENT ÎS!AY PRESENT THE'.R NOT»
TO BANKER.1-. TRUST COMPANT, SO. H
WALL STREET. NEW ii'RK «"ITTjlSÖ«AFTF.R THE DATE OF TH:f« .N\mC3fA«>
RECEIVE Ï0I«", AND AiXRtEOjCT'"'EST TO DATE OF PRESENTAT!»' .Dated New York t'ir.. i\i» «.. 1. ljî-THE M. F. fiOOhRJ( H < .>».>.**,

., WO».
. ri-H^taV

BOND NOTICE_
SAINT MU'RfCK I.l'MBER C0»f«t-

Notice is hereby given that rursaaa« w
provisions of Trujt Deed. 'Uied iSepte»»»*
3. 1907. the following bon.îs fcav« b«H»
drawn by iot tor occonn«. of ¡he S»*iül
Fund:

7 129
13 HS
15 115
47 IM
". 24«
93. Ml

Th* bonds bearing th* abov« a«»»"
will be Raid at par and accrued in"rí;,upon presentation at. the o!TI<» oi -»*

undersigned on September 3Î, ^/-JJSwhich date interest on said bontu *.«
cease.
THE NEW YORK TRCST COMPANT,

Trust*«!.
100 Broadway. New Tork, NT.

A. C. Downing. Jr.. Awiatant SccroUW.
September 6. 1922.

DIVIDEND NOTICES

THE SEABOARD NATIONAL BANK
OF THE CITY OF NEU Ï0RK.

Now York. September 7. I*2*-
The Board of Directors has deel«r*i tb»

regular quarterly dividend of three '»¿JTcent, payable October Î. 192*. to sto«"*.'
ur« oí record on September 22. 1922.

_C. H MARFIELD. Ca«»^,
AMERICAN CAN CO. _.A quarterly dividend of one m«'"^,quarters per cent, has been dec.«'»« *.

the Preferred Stock of thia ConípanJ, P"»,able October 2d. 1922, to StorKhol«*«T»^record at the ctoa« of business «*fl»l®rSâISth, 1922. Transfer Books wilt »'*»*w
open. Checks mailed- ^..«««r.R. H. 1SMON. Secretary andjrre»«^

THE TB^ircÖÄPA^'«
D1VIDENO .NO. 7S . ^.A dividend of 3«* oa the par ?*.«**%?!«of the outstanding capital »tt>ck oj >»*

Company, tor which deftnittv* «tor* "
tlficatea have been Isaued. ha» &«*" .

clared. payable Septfltrtbor SO "3'.',tvetockholciera of record September itn. >**.*

W. W. BBUCM. Tr«a»««>
August 3J. 1911.

_ _..y-«t

ïnïernationai Combastio»
Get» Ford Contract, R«?»"

«Strength of International Combu«*»»
Engineering share«! was connected *"*

reports yestertiay th*t the ccnnp*3y »»

ju«t received a large order fro.» «.

Ford Motor Companv for the -n»"^.tion of it Xopulco puivemed coal »«*C«|der Ford's new 12,000 horse-po««i,^beingr erected at the River Rouge P'*°^In point of money involved »*
¡^said that the Ford order is oat « ¿Tlargest ever received. With the »»w

îatfon of the pulv«Briï«id fual »^Sspî>ar*tU8 the Ford company PJ±£¿Ucoal or oil or utilise it* hlv»\g2Ss%
gaa without changes


